
Municipality Moody's Fitch Standard & Poor's
Barrington Aa2 -------- --------
Bristol A1 -------- A+
Burrillville A1 AA- --------
Central Falls Baa3 -------- BBB
Charlestown A1 -------- --------
Coventry A1 -------- --------
Cranston Baa1 BBB+ A
Cumberland A3 (Neg) -------- A
East Greenwich Aa2 -------- AA+
East Providence A3 -------- A- (Neg)
Exeter -------- -------- --------
Foster -------- -------- --------
Glocester -------- -------- AA
Hopkinton -------- -------- --------
Jamestown Aa3 -------- --------
Johnston Baa3 -------- BBB+ (Neg)
Lincoln Aa3 AA- --------
Little Compton A1 -------- --------
Middletown Aa2 -------- --------
Narragansett A1 -------- AA-
New Shoreham -------- -------- AA
Newport Aa3 -------- --------
North Kingstown Aa3 -------- AA
North Providence Baa3 -------- BBB+
North Smithfield A1 -------- --------
Pawtucket A3 BBB+ (Neg) --------
Portsmouth A1 -------- --------
Providence A3 A A (Pos)
Richmond A2 -------- --------
Scituate Aa3 -------- --------
Smithfield A1 -------- AA-
South Kingstown Aa2 -------- --------
Tiverton -------- -------- --------
Warren A1 -------- --------
Warwick A1 -------- AA-
West Greenwich -------- -------- A+
West Warwick A3 BBB (Neg) --------
Westerly Aa3 -------- AA-
Woonsocket Baa1 A- (Neg) --------
State of Rhode Island Aa3 (Neg) AA- AA

RHODE ISLAND MUNICIPAL CREDIT RATINGS

Credit outlooks/watches are provided in parentheses.  All rating information is provided as of January 28, 2009, and is subject 
to change.  For further information about ratings shown above, please contact the respective rating agency.  Source: Moody's 
Investors Service, Standard & Poor's, and Fitch Ratings.

Mark Gordon
Note
What is a Bond Rating?
A bond rating is a credit risk evaluation and is often the most important factor affecting the interest cost on bonds. The better a town or city's bond rating, the more easily it can borrow money for special projects and the cheaper the cost of that borrowing.
The three major rating agencies for municipal bonds are Moody's Investors Service, Standard & Poor's, and Fitch Ratings. The rating agencies assess economy, debt structure, financial condition, demographic factors and management practices of the municipality's governing body and administration. 
Rating agencies use mathematical ratios to compare municipalities; however, in the current economy, ratings are changing frequently. 
Typically, AAA is highest (best), and D is lowest (worst).



